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Program Overview

Repayable: The Repayable second requires 10-year term with a note rate 1% higher than the first mortgage note rate. This loan requires a monthly payment on the second mortgage.
Forgivable: The forgivable loan has a 30-year term with an interest rate of 0% (0% APR). This loan does not require a monthly payment on the second mortgage.

Program Benefits

No income limits!
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Minimum credit score of 600.


Down payment assistance for 3.5% or up to 5% of the home purchase price.


Do not have to be a first-time homebuyer.


Fast approval without review delays.


18 months of post-purchase counseling for borrowers.



About the Program


CBC Mortgage Agency offers down payment assistance nationwide for FHA loans with the Chenoa Fund DPA for FHA Loans Program.

One program to help with

the 3.5% - 5% down payment

needed for FHA loans. The down payment assistance may be repayable or forgivable.
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