
Date: May 17, 2019 at 5:40 AM

Dear Congressm  Bilirakis ,

As you well know housing is expensive in your area.  Rents are out of control.and landlords and property management are not as 
monitored as they should be.  I speak from personal experience with a property in Holiday FL.  

That said, I also daily try to work with buyers that need downpayment assistance.  The Pasco county program runs out of funds rather 
quickly and the houses that fit that criteria are simply few and far between.

Safe housing is important.  Homeownership lends itself to more stability in a family.

While I have not used the Chenoa program personally I have lenders that make it available.  Where can a family turn to when Pasco 
or the FL State Bond runs out of funds? Without Chenoa the options are limited to ZERO.  Saving themselves is the next option.
'
Please do not allow FHA to pass a rule which will limit homeownership options. FHA should withdraw the Mortgagee Letter and work 
with Chenoa Fund to manage risks and address concerns it may have.

Without down payment assistance, clients would have had to save for years while home prices continued to rise, to save up a down 
payment to be able to buy. Typically they give up, investors buy the affordable houses, overcharge for rent and don't maintain homes 
well. ( I have been in the real estate business in Pinellas/Pasco for 18 years) The increase in rents year after year without increase in 
wages to make up for that increase leaves a family in a dangerous position of never making homeownership a part of their life.

Down payment assistance shouldn’t be limited only to those whose families can help them or to those that make higher wages. Many 
in Pasco , come from families who do not have the means to help buy a home, which forces them to be renters for years or forever.

Please help Chenoa Fund continue its mission to increase homeownership for others.

Sincerely,

Cindy L




